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How IVall Street
Works, Thinks

and Talks
This new booklet veriiably a
pocket dictionary of the Stock
Market contains a fund of useful
information for the investor or
trader who is already "in the mar-
ket" or who contemplates the buy
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of over 300 market words, terms
and phrases many of which are
commonly misunderstood by the
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DIVIDENDS AND 1NTEBEST.

Ttie Public National Bank

of New York

New York, September St. 10IH.
The Board of Directors of tho Pubtlo

Nation! Hank of Now York haa this day
declared a dividend of three per cent, on
tho capital atoclc of this Hank, for the
quarter endlnr September 10th, 1H. pay-
able Heptember SO. 11 1. to atockholders of
record on September 2th. 1911.

CHARLES H. BALDWIN, Ca;hler.

EAST COAST FISHERIES
COMPANY

Jja Broadway, New Tork, September 11. 1SU.

DIVIDEND NO. 3.
The Hoard o( Directors of till Oompany

baa declared the regular quarterly dividend
of ','t on the Preferred mock, payable
October 1st, 1911, to stockholders of record
September !6tb, 1911.

MARK W. NORMAN, Secretary.

CONSOLIDATED EXCHANGE.

The market on the Consolidated Ex-

change yesterday closed dull and wca-tf- !

Marine preferred closed at 105, and In

the apeclaltfes Tobacco Products was In
demand, with a resultant fractional ad-

vance. Occasional rallies made for slight
Improvement, but were quickly checked
by renewed realization sates. The open-
ing of the campaign for the Fourth Lib-
erty Loan had a dispiriting effect on
market activity and even the favorable
war newn failed to have the Inspiring in- -
fluency evidenced In yesterday's opera1
tlons. The declines ranged from a frac-
tion to about t point. Steel common
was In supply and closed nt 11154
The reactionary movement In this Indue
had a weakening influence on the minor
r.tcel ami equipment shares, There
was a fair demand for the oil stocks at
mo "limit, .Mexican Petroleum cloned
at U!, Trading In Liberty "Loan

Utgr-i:famLj-
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FINANCIAL NEWS

AND COMMENT

Stock Market, Influenced by

Good War News, Is Strong
Throughout.

THE XI) AGAIN UPWAHD

Marine Shares Advance Con-

siderably Standard
List Recedes.

All the best InpreisJons which Wall
Street had formed as to the possibilities
In the) Ualkan situation were betrnc out
by overnight cable:i, and the stock mar
ket yesterday wat. strong from start
to finish, desplto considerable realizing.
But at the same time there was an ab
sence of the hlghlv enthusiastic response
which marked developments In the pre
vious day s session. The trend continued
upward, but, flnancUlly speaking. It
was better appreciate 1 In yesterday's
market thai tne only tning mat couiu i
rat Milt fstAsva. n nnnllnuatlnr) rf tttft-- mttat
ulatlon as took place on Friday would
be a tightening of the strings on the
money purse. For this reason the
financial community was disposed to let
the market take a more orderly course,
and was content to centre Its Interest, as
In most of the sessions of late, chiefly
In the specialties and marine shares. The
latter constituted the outstanding fea-
tures of the trading, advancing quite
vigorously, while the standard list re
ceded fractionally under generous profit
taking.

Interest nowhere, however, was quite
as keen as on Friday. A good part of
the banking fraternity engaged Its at-
tention principally with tho opening of
tho Liberty Loan campaign and had no
time to examine the war news, which
was as good, rf not appreciably better,
than on Friday. It was fully confirmed
that Bulgaria had Asked for a truce In
order to arrange peace, and In addition
to the optimistic news concerning op-

erations already In progress on the
various fronts, It was announced that the
British, In conjunction with the Bel-
gians, liad opened a fresh offenslvo In
Flanders. Altogether It was as good
a day for news as has been experienced,
and Wall Street could not help thinking
that, with the Bulgarians appealing for
pence and the allied armies making sub-
stantial progress everywhere, the be-
ginning of the end of Lite Central Powers'
military resistance had come. That
ihere was not more reflection In the mar-
ket was, of course, due to the money sit-
uation. Indeed If Wall Street ihad Its
own way about things It would not yet
bo thinking1 about-takin- g profits, despite
the week end.

As It was, selling of a quite vigorous
character made Its appearance In the!
standard list nt the outset, but despite!
Its continuation to the closing made very
little Impression on the market as a
whole. Steel reacted three-quarte- of
a point and all the rest of the list re
ceded fractionally along with the mar
kets leader, except certain specialties.
In case, however, the shared of the
type of Mexican Petroleum and a few
of the equipments, the reaction was a
little more extensive, carrying them
down considerably more than a point.
On the other hand there was a good
deal of advancing strength all through
the trading In the marines, tho pre-
ferred coming within a fraction of reach-
ing Its previous high for the current
movement, and then receding fractionally
toward the close. There was also a
fair amount of strength displayed by the
leather and tobacco shares, American
Hide and Leather gaining considerably
and likewise Tobacco Products In tho to-
bacco group. In the bond department
business was quiet.

The statement of Clearing House
members showed a reduction In surp'ua
reserve of $lS,700.000,-whlc- h was unim-
portant an compared with changes in
this particular Item of late. Neither
was It In any way connected with the
preparations for the Libert); Loan cam-
paign on the part of out of 'town banks.

There was very little of Interest In the
foreign exchange market. Rates on all
countries continued about unchanged
from the preceding day's final, and busl-ncs- s

everywhere wan quiet In the

MONEY AND EXCHANGE.

- RATES.
Mixed Collateral.

Hlrli 8

I.or I
Latt 6
Tter.ewali
Yeara high
Year's low 1

CALL LOANS ON ACCEPTANCES.
Prime member bank

TIME LOANS.

Mlxd Collateral
Sixty dart
Ninety dara fit
Four mouths 0(1

Fire month! M
Six months (U

Induitriala.

hlrh

acceptance!

Induitriala.

PAPER.
Prime Indorsed BtllilStx monthai

Receivable. I

Stxtyy dayja t Three to tlx
Ninety I- I months I

Elliibl member
banka

n o n

S.lKt

1.0M4

5.1KI

CALL

F.llribta

cndayi. Mdaji.
Alii. Bid AlL. Aik.

member banka. Hi
Inrllfbll

bills VI

montht
months

CLEARING HOUSE
Clearlnr llonse exchamrea, tC1.6T9.U;

IOO.91J.149:
nces, BOG.IM; Vederal reterre

JCC.Hl.r42.
DOMESTIC ESCnANOE.
par: Chlcaco, Louii.

divntint bid: Frandaco. Mod-Hea- l,

t.'l.K'i premium; Cincinnati, par; Min-
neapolis, premium,

SILVER PRICES.
silver In New York, H.Ol't, un-

chained; In London, 4Hd., unchanged;
Meilcan Ttc., unchanred.
Mexicandol ,1 mfw

FOREIQN EXCUANQE.

Sterllnr-Deman- d...

Cables

COMMERCIAL

Hlrh.
4.7(414
4.TC55

Francs
Demand...
Cables

Normal

of exch.
KX. Sterling;
G.iui rana

China
Honakonr
Shenchal

19.5f
42.11

S3.40

:..

v

COO

100

Alt

Low ,

t,g
dare tvffj

SO
t

ACCEPTANCES.

Bid. Bid.

4U

t'i
!T! if,

4i
STATEMENT.

snce.

par: St.
lCc. San par:

Bar

laroncbanfed. 7c.

47't

rate

4M1

41.34

it.',

Holland

Calcutta

Yokohama
Scandinavia

Stockholm
Copenharen
Chrtitlania

America-R- io

Arrcntlna (rold).
Buenoa

Switterland

BILLS ON

Last
Renewals

low

All

Ninety

months

Names.

ftOdara.

Boalon,

10c.

dollars.

4.75414
4.?o3

MTTi

Greece

Italy
Janan

Spain
South

Ami
Rmili

rubles
rubles

TIME

nirh

Year's
Year's

daja
Four

IFire
)Stx

Other

days

banks

anoee. debit
credit

e.4T4

1J.WC

Sixty

C4IH

India

Lut. clone.
4.7MJU. 4.JM2"4
4.76U 4.7CU

5.47T4 .4!'t
M6'l MPl

Yesterday's cloif.
ueminaor cbecka.

4. Tew
Ml

I9.M
UU,
.00
4S'

rs-- s
t.3u

4,i

X!.0
JO.70
M.75
Zl.it.

a. m
91 U

44 60
4.41'i

it.ro
U 00

LONDON,

t'i
bal.
bal.
bal.

Cables.

.47

9.15
175

:o.or,
41

U.7I

rs.;
M.HO

:9i
M.7

Il.CJ

11. iO

4.434

il.ro
U.JO

Bankers. I Commercial.
l diy 4.71 IM riaya 4.71

90 dari 4.70 Ux dsjs 4 (94

London Money MarUef.
I.ONPON, Sept, 28, Closing Money 3

per cent. Discount rates, short and
three months bills, ,3 17-3- 2 per cent. Gold
premium pt T.'MiejtMIft.

'28, 1918.

Day's sales 231,875
Year to date 05,544,472

Bid. I Ask.
48 li

3
Hi

31 U
84
98
68 H
45VA

1H
87

110
42.
SOS
92 i
34K
C3V4

42V4
77U
67 14

2V4
137

77i
90

107U
110 54

3G

15H
64
85
95

104
90
53 Vi

96
82

164
20

162yt
70S
34 "4
85 54
67
4854
77Vi
2514
ley's
39H
46V4
35
34
89
97
44
66
S0H
54
9H

1GH
31
2S5i

146
11654
77
45
83
90
31
49
4654
73
54

754
16
62

12654
27

105
30
3554
4654
83
3354
8254

nr.
ill

52
23
95
99
f.0
67 H
20

123
73
39
20
87
37
5754
31
19
95
43
4754
27

"hi
1

31
86

101
70
4554
9254
88

11154
42 H
20
93
34H
63
4254
78
6754

2
140

78
1

107
11054

37
1614
69
86
96

104
91
5354
97
82
41

164.
20V4

16354
70
3454
8G

6754
43 54
77
2554
17
40
4754
33
40
89 Vj

100
444
67
3054
54
10
15
3154
28

146
118

7854
46
8354
9114
32
49
4754
80
54

7
17
6254

12714
28

105 Vi

30
36
48
88
34
S3

146
11154

25
53
24

112
1100

5154
r.8
20
24
73
39
21
88
38
59
32
21
93

In I.

6

T

6
7

43 3
48 ..
2714 '314

38! 39 54'
16! 17
30 'M 51

Ulr.

3.60

10

5

8

5
3
4
6

5 6
8 8

1

..
6

6
4 9 4 9 4 1

8
1

C

4
9

6
6
7

ft
4
6
7

3

8 R

2 0 2 0 1

Am 31

Am pf..
Am M Jt F. 75
Am Type V.
Am T V 80
A D T N J. 61
Atlas P C. 2i

Broa
Spin p 71

Bros
Spin 5 p 61

Bor n Milk 93
C M

Bneh T
Chll.ii 45
Child! 91

Col 43

Col :
W pf. . 91

D L A w Co.lt:
Hock V Pr. V.i

Sales.

Iron
tin

Detroit Steel

Detroit
l

'

lwls.

Adams Express
200 Alaska Hold Mines
100 Alaska Juneau U M
100 Mfp; .....
600 Jiff? pf...
100 Am Agrlcul Chemical ...
100 Am Ueet
100 Am Cnn
100 Am Cnn pf
700 Am Cur & Foundry
100 Am Car A Foundry pf...

Am OH
1300 Am Hltlo & Leather
6400 Am Hldo & Leather pf . ..
1500 Ice
300 Am International Corp...

Am Linseed Co
100 Am Linseed Co pf

Am Locomotive
Am Malting

225 Am
1600 Am Smolt & Hef
2000 Am Steel Foundries

100 Am Sugar lief
800 Sumatra Tobacco . , .
400 Writing pf . . .
100 Am Zinc, Lead & Smelt..

4000 Anaconda Copper
100 Atch, Top & Santa Fe
100 Atlantic Coast Line
100 Atl. SWISS

8800 Baldwin Loco Works....
300 Baltimore & Ohio
800 Barrett Co

3700 Bethlehem Steel li
1000 Brooklyn Rapid Transit..

200 Bros
600 California Petroleum ....
500 Canadian 'Pacific

4100 Central Leather
100 Cerro do Pasco Copper..,

Chandler
Chesapeake & Ohio

600 Cltlc, St Paul
700 Chic. & St Paul pf...

Chic, Rock Isl & Pac
1800 Chile Copper
1100'Chlno Copper

00
100
300
100

700
400

500
300
400
300
100
500
200
300
200

500
300
100

200
100

200

31400
800

100

60u
800
200

24000

500
100
100
700
400

200
400
300
100
600
800
100
100
100

600
200
200
300

100
33! 34 ..' 300
71, 72 400
70 71 f

24 '

88 88;
92 92

.. 200

.. 100
21 21 .. 300
15 300
32 32
86 87 200
26 26 ..
67 67 600

54 54 500
97 100 100
16 17

173 174 10
68 6S141

124 125 10
6914 70 100

101 102 500
93 97 71 100
61 61 700
42' 100

112 112 60500
110 110 200

83 10 300
64 4' 500

..! 100
39' 100

64 67
81 82 200

44 400
.. 100

54
56 .. 100

63 64 ' .J 300

Bid.
Chicle..
Ch

5

pf .

Barnh
1

Barnh

Bor pf 9

pf..

(lraph..
Or

pr.

50

Gulf

Burns

DI?

lOOjCol Fuel Iron

1700

1600

100
2400

2400

1600

4200

2400

100

1000
2000

200

1000

2100

1700
23 1100

1800
1100

1554
1400

2200

2100
2900
2800
2100

43

83
55

9'39

44

4100
54

fitael

Columbia O & Klec
Comp Tab Hecord
Consolidated
Continental Can
Corn Products Ilef
Crucib!o Steel Co
Cuba Cane Sugar

Krlo
Erlo 1st pf

THE SUNDAY, SEPTEMBER 29,

NEW YORK STOCK EXCHANGE PRICES.- -

Satiirday, September,

Shipbuilding

Distillers Secur Corp....
Dome Mines

Gaston, W & Wigmore..
General Electric Co
General Motor Corp
General Motor Corp pf..
Goodrich. B F
Granby Consol M & 3...
Great Northern pr
Great Northern Ore ctfs
Greene Cananea Cop....
Haskell & Barker Car...
Homcstnke Mining, ....
Inspiration Con Copper.
Interboro Con Corp
Int Agrl Corp. v.. ... .

Int Agrl Corp
Int Harvester of N J. . .
Int Mer Marine
Int Mer Marine
International Nickel. . . .
International Paper
Kelly Springfield Tire...
Kelsey Wheel C'pf
Kennecott Copper
Lackawanna Steel Co...
Lorlllard, P. Tol
Mexican Petroleum
Miami Copper
Mid vale Steel ft
Missouri Pacific
Nat Biscuit Co nf
Nat Cloak ft Suit pf

Enom ft Stamp
.National Lead
Nevada Con Copper
New York Air Brake !

New York Central. . .

New York. N II & II
New York, Ont &
Northern Pacific
Ohio Cities
Owens Bottle Macu
Pacific Mall

& Tel
Am Petrol & T pf...

Pennsylvania R U
Peoples Gas. Chicaito.. . .

Philadelphia
Pierce-Arro- w Motor
Pierce OH Corp
Pittsbunr Coal of Pa
Pittsburg & West Va
Pressed Steel Car
Railway Steel Spring; ..
Ray Consol. Copper
Heading
Republic Iron Steel....'
Saxon Motor
Seaboard Lino .

Seaboard Line'. ...
Shattuck Ariz Copper --i . .

Sinclair Oil &
Southern Pacific .'
Southern Railway
Houthcrn Railway pf.....
Studebalter Corp
Superior Steel Corn 1st nf
Tenn Copper & Cliem....
Texas Co
Tobacco Products
Union Pacific
Union pf
United ClKar Stores
U Industrial Alcohol pf
U Rubber
U S Smelting-- , It & M....
U Steel
U H Steel pf
Utah Copper

o Chemical
Wabash
Wabash pf A
Wells Fhrco Express . .

Western Union Tel ....
WestlnghouKP K & M . .
Wheeling & Erie.

Wilson & Co
Worthlncton Pump . . .

7754

2854

2414

8454

1054

Odd lots. Note Odd not recorded separate
unless sales were maae prices outsiue regular lot range.

MISCELLANEOUS STOCKS.

Celluloid ...140
Co...
pf...

Gas

Aik. Rid. Ark.
31 Int Silrer pf W 75

65 Lima pf l
. Mich Umr.. 14 1!

(0 Mich L 19 51
HI C.ifltet.. M 5S
so n j . nw it.:: rt
Zi .. 41

Oil! pf 71 77

Phetpa ii ...::o :,)
!rau A W p M 9t

70 Rem Tr!... II "
W T l pf n 91

100 Rem 2 nf 74 77
90 Hr Bak Pdr.lU !Z

1M Ry II V pf. I 94

CO Hit II A L.. 51 51
91 Slnrer Mfc.157 111a TP OAOS70 W

5 Wt C Kerr ..
103 W r. Kerr pf 7 79
167 Yale A T...M0 10

TDENDS.

Colorado Fuel &
ii.

Colorado Fuel & Iron
pf.. cj, iT.

&

1. :sc
Iron A

p.

BuKar

300 Cotton

Am

300

900
600

Am
Am I'uper

500 Motors
200

Mil &
Mil

500

100

pt..

Fifth Hank. i. 3J

&

pf

...
pf

pf

Nat
Co

West..

Pacific
Pan

Air
Air

Ref

Pacific

S
S

B

Lake

75

Eler
Kiev

7!

T

Iron

Nat.

Gas

Ord

Tel

Rem

."tuck nf
Record.

Co .

Oct. 5
Co..

Oct. t
Co.,

Oct.
Co.,

.UCI. 3

Pay-
able.

Oct. 5

Oct, 15

Oct. 15
Oct. 1

Jonea llroi. Tea wo., q,
11.50 .,, Oct, 1 Oct. 13

Hclnto Valley Traction Co.,
ift . Ont. 10 Oct. 15

Public Nat. Bank. q. 3ft. .Sept. 21 Sept. 30

Sulllvnn Machinery Co., q.
14;; Oct. 1 Oct. 15

Sullivan Machinery Cot,
lfr Oct. 1 Oct, 15

Weatlnghouae Airbrake Co.,
1. 11.75 Oct. 10 Oct. 31

York Ilwya. Co., pf. i.
154 ?4 it Oct. 11

Pennsylvania Crude Oil Market.
Otb Citt. Pa., Sept. 28. Credit,

$4. Buns 36,453 barrels'; average
79,507; shipments 38,358 ; averugo
KX,B.KX.

SUN, 1918.

Willys-Overlan- d

Ini.
62

314
1

31
84
98
69
45
92
88

110
42
20
92
35
53
42

67
54

138
77
92

108 '

110
36
15
69
86
95

104
92
53
94
82
40

155
20

164
71
34

57
48
77
25
16
40
47
36
35
89

100
44
67
30
54
10
15
31
29

146
119
78
46
83
91
31
49
46
75
54

7
16
61

12
28

104
30
36
46
86
34
82

146
111
28
53
24

106
100

61
67
20

124
73
39
21
88
38
58
32
20
94
43
48

39
17
51'

! 34
I 72

71
! 23
j 89

93
I

21
I 15

33
86
27
67
50
98
1

7

6
8

.'

173
67

1251:
70

101
95
61
42

113
110

83
55

9

39
65

82;
44

20
55
63

1!17.
203,539

138,777,383

Hllh.
fit.
62

354

31
84
98
69
45
92
88

110
42
20
93
36
63
42
77
67

138

108
110

86
15
69
86
95

104
92
63
96
82
40

155
20

164
71
34
86
58
48
77
25
17
40
47
3654
35
89

100
44
67
30
54
1054
16
31
29

nu'.a
119

78
46
83
91
32
49
47
75
65

16
62

127
28

106
30
36
46
86
34
83

146
112

53

106
100

51
57
20

124
73
39
21
88
38
58
32
20
95
43
48
27
39
17
51

72

24
89
93

21
15
33
86
27
67
60
98
17

174
68

125
70

101
95
61
42

113
110

88
65

39

82
44

20
55
63

314

110

138

108
110

104

163

100

146

127

104

110

106

172

101

112
110

full

pf..

Oil.

Oct.

Sept. Kent. !7.

Ant at i rscnou I

l.irni Trsctloa 91

Adirondack Elec Pwr... 12

Adirondack Klec lit 15
A Kite 77

A Else 19
Power ft Llht 39
Power A LtrM II
Public ,,

Jin Public Utilities .
W W A Electric...w W ft E partle 11
W W A nr.... 19

Carolina Power A Lliht 24

Carolina Pwr A pf.. 14
Cltle Serrlre
Cltlea Service 714
CI I Kerr B 1IW101
Colorado Power 23
Colorado Power ,. 19
Comwlth A 50
Cmnwltn A L nf 17
Denrer A Kl

Bond & Shire pf.
Kmplre Elec pf...
Federal I.t Trae..

52

31

98
69
45
92
87

42
20
91
34
63
42
7754
67

77
90

36
15
68
86
96

90

Federal ia Trie
V.Wd Securities...

Securities
Northern Ohio Elec
Northern Ohio Elec pf..

Mlfin

71

65

53
94
82
40

154
20

70
34
86
57
46
77
25
16
39
47
36
35
89

44
66
30
63

15
31
28

78
46
83
91
31

46
75
64

16
61

27

M.

30
36
46
86
33
82

146

28
62
23

100
60
57
20

73
39
21
88
37
58
32
20
94
43
48
27

16
51
34

70

88
92

21
15
32
86
26
67
49
98

67

70

95
61
42

83
55

65
82
44

55

at oi

ex.

3.
i.iani

81

16

39

63

Am

Pwr
Ain (ias

Bid. Alfted.

Am !is pt
Am
Am pf.
Am

pf.,
44

Am pt
Am lit

Lt
315

pf
71 ler

pf
Br I.t..

Pr Ry
Gas tea

Klec

117

124

Dill

pi..

39

125

Pr

II
It
70

7
31

A 296
A KIM pf 10

15
50

North Ont I.t ft Prvr.... 11

North Ont Lt A Pwt pf 51

Northern States Pwr. . 4J
Northern States P pf., II
Pine Blurt pf it
Pacific Oaa A Elec II
Piclflo A Elec pf. 774
Republic Ry A Urht.. lj
Republic Ry Lt pf.. 54

Southern Cal Edison.... 75
Knnthern Cal Edlrnn pf. 94
Standard na Flee... 4

Standard Oat A E pf.. M
Tenn Lt A Pwr J'i
Tenn R. Lt Pwr pf. 12

United IJshl A Rya.... 27
United I.t A Ilj! 1st pf. 59

Weatent Power II
Wrlern Power 414
V. 1,T.

1

2

2

7

4

6
8

9

8

A

1

2

7

,s

6

9

8

K

&

A

91

1916.
$02,271

135,273,508

Urn.
my.

52
354
1

31
84
98
69
45
92
87

110
42
20
98
34
63
42
77
6754

2
138

78
90

108
11014

86
15
69
86
95

1U4 !

90
61
96
82
40

154
20

163
70
84
86
68
48
77
26
17

47
36
35
89

100
44
66
80
53
10
13
311
28

146
117

78
46
83
91
32
49
47
75
64
7H

16
62

127
28

105
30
36
46
86
34
82

146
111
281
52
23

106
100
50
67
205

124
73
39
21
88
37
68
32
20
95
43
4S
27
39
17
51
34

70
24
83
92

6
8

21
15
32
86
26
67
49
98
16

173
68

7014
101

95
61
42

112
110

83
55

9
39
65
82
44

8

20
55
63

Chief.
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-

-'- "
6
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PUBLIC UTILITY QUOTATIONS.

rtM

Utilities......

Net

14

'i

'

1

'i

'

1

1

'
"'

"'

"'

1

1

1

1
1

54

14

i
54

54

a
i

14

l't

lot ure In
tno

Crk

Nat

i'3i

pr.

(In
On

llai

Ky.

pt.

125

lit 179 m
93 91 91
13 12 IS

7 S 17
50 71 It
41 40 41
41 40 43
70 CI 70
li .. 25
50 .. 50
54 44 54

14 12 14
(1 59 43

S
M 14 II
17 at iii
724 7t4 724

1M 111 - 101
! 21 U
94 II (
S3 194 21
81 J4 in
II 14 17
W l ,3
73 70 75
10 V i jo
0 31 40

!30 JM N
15 Id 13
TO 15 to

50 15
3 It lk

53 It 13l 43 43
13 It 13
I 93 91

:i n it
79 77 79
11 13 II
57 54 57
75 71 75
97 94 97

4 Ili 20 it
i :u i

14 13 14

.17 19
i r m

It 11 13
51 414 51

91

Quotations UnchangeaL
City and State bonds, steel and ord

nance, sugar and chemical quotations
were lincnnsjen yesiemay,

"l4

GOSSIP OF WALL STREET.

Pence Iaanrs Lend.
stocks again led thePeace list In

yesterday's trading, while some new
hitherto neglected Issues, llko Barrett
Company, which gained 1 points, mid
American Shipbuilding, which rose 6
pMnts. came prominently to the front.
In those stocks which advanced vigor-
ously the previous day there was c.

of profit taking, but these realizing
sales were well absorbed, and while, U. K. Liberty 4s (1928)
Mexican Petroleum lost over a point
net, Texas Company scored n slight
gain. Sentiment was cheerful through-
out the financial district, due to the
brilliant war news and the formal
opening of the fourth Liberty I,oan.
Many firms report a growing demand
for the eace specialties, though floor
traders favored a reaction.

Street Celebrates Loan's Openlnc,
Wall Street celebrated the first day

of the new Liberty Loan with enthusi-
asm, and everywhere the district's mar-
tial spirit fas In evidence. Flags,
bunting and banners decorated all the
buildings and the outside market
postponed Ha opening to permit the first
Liberty Loan pnrade to pass through
Broad street, while In every bank and
brokerage office snlenmen were kenl
busy taking subscriptions. Somo of the
big corporations and banka started with
large subscriptions, and cacli fresh an-
nouncement was greeted with cheers,
the excitement running at a high pitch
on the floor of the Btock Exchange. Tho
United States Steel Corporation's Initial
subscription was for 140.000,000, mak

S4

ing a lotai or 1156,000,000 of all Is-

sues of Liberty bonds purchased by ItOther large blocks were those of the
Prudential Insurance Comnim' ito .
000,000, and Liberty National Bank

American Hide and Leather.
After several weeks of Inactivity ih.

American Hide and Leather stocks came
inio prominence In yesterday's trading,
the preferred movlnr above s.i nn ,,..
stantlal transactions, with the common
noiaing its gam or Friday. The situa-
tion In Hide and Leather Is not greatly
changed from that of a month ago, ex-
cept that the dominating interests In thecompany believe the Hide and Leather
company's position is Improving each daypeace comes nearer to realization. Justnow the company Is manufacturing from
raw maienais purchased at extremely
low prices earlier in the year, and
though some of its business will nn.
doubtedly be 'cancelled when peace
comes It can easily replace this loss in
war orders by peace business. In fact
all of the leather concerns are far be-
hind on their ordinary trade and would
welcome an opportunity to return to this
class of business, for it would mean In-
creased profits.

Victory Markets.
The opinion Is common In financial

and brokerage circles that though a
sharp bulge will occur In security prices
before the actual end of the war the re-
adjustment period will be accompanied
by a falling stock market. The reasons
for such a procedure are set forth with
unusual frankness by Hallburton Fales.
Jr.. of the Btock Exchange firm of Harts-hom- e

& Plcabla In an analytical study
of victory markets of the past and their
relation to the present financial situation.
"Die discussions on the subject of peace,"
the writer says, "with respect to market
movements appear confused and vague.
Popular opinion appears to believe that
as the end of the war approaches he
period will be marked by rising prices.
Judged by the actions of previous war
markets affected by the progress of wars
Involving a great proportion of the re-

sources of the belligerents, the difference
Is Important because (1) the actual sign
ing of peace or the unconditional Sur
render of one of the opposing forces, and
(2) an armistice, the opening of peace
negotiations or the occurrence of a de
cisive battle or event which wou,!d make
the capitulation or signing of peace im
perative for the defeated within a meas
urable space of time."

Historical Preeedents.
After reciting the order of events In

the world's financial markets In other
war times the writer continues: "The
historical precedents, therefore, of great
waTS Involving a great proportion of all
a country's available resources apptar
to offer unmistakable evidence of what
may be expected of our market aa It
approaches the end of the war. The
market should continue to advance un
til the occurrence of some event, whether
of a military, naval, political or economic
nature, which Is of such magnitude as
to leave no doubt that a relatively early
and successful ending of the war Is cer-
tain. When, where or how such an'
event may transpire we do not of course
pretend to know but with the rapidly
trowing weakness of the enemy lt would
not be surprising If lt occurred nt any
time. A few weeks afterward. If we
may Judge by precedent, the victory
market will culminate and a decline will
follow."

Some Marine Hears Cover.
The best Information on the Mercan-

tile Marine situation Is that though there
Is a division In the company's direc-
torate regarding the value of the (docks
under the plan for the sale of the
Brltlih tonnage those who consider the
stocks worth more than their present
market price have not disposed of their
holdings. As on former occasions the
public afid even the stockholders of tho
Marine company have no way of know-
ing any of the details of the matter,
and If rumors heard In many brokers'
offices were heeded a stockholder would
be in a worse quandary. It Is apparent
'that a very large short Interest still
remslns In the stocks, especially the d,

and lt war buy'ing by bears that
carried the senior stock across 106 again.

Public Utilities Xerdi.
Although the gross revenues of 309 of

the country's leading public utilities In
the fiscal years ended December 31, 1917,
or June 30, 1918, aggregated 1 1 .479.9 2,

an Increase of $236,934,081, or 21
per cent, over the gross earnlngi re-

ported for 325 companies In 1916, net
earnings fell off $24,214,006, according
to a compilation in the ninth annual.
public service corporation review of the
financial World. "With a smaller net,
mandatory deductions nevertheless con-
tinued to climb," says the writer, "and
In 1917 the companies paid out In fixed
charges $240,962,283, an increase of
$39,476,221, or 19,5 per cent, over 1916,
which showed an Increase of 13.43 per
cenL over 1915." The 309 companies

In the compilation have outstand-
ing In the hands of the public $3,499,-513.90- 0

fixed Interest bearing obligations,
compared with $1,864,325,700 In 1916, an
Increase of $33, 1(5,200, or 15.1 per cent.

Barrett Company,
The 1 Vj point gain In IJarrett Com-

pany on a turnover of less titan 1,000
nhares Indicates how easily those stocks
which are pure peace Issues can advance
on any kind of buying. The reason be-

hind the strength In liarrett Company
is that the demand for Its products,
especially those for road and roof build-
ing, will far exceed the capacity of Us
plants when the country turns again to
the upbuilding of the nation's highways
and public and private buildings. This
la another security In which professional
Wall fltreet shows little active Interest,
the stock being of an Investment char-
acter and held In smalt lots throughout
the country.

I'.xpnrts from New York.
Kkports from New York yesterday In.

eluded wheat, bushels, 139,864 ; rye flour,
barrels, 13,940; beans, bushels, 182,726;
flour, barrels, 18,412; corn 'meal, barrels,

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, September 28, 1918.

1918. ,9JJ'
Day's sales " 4,837.000 $2.. .5,000

Ycar.todatc : 1,197,344,000 693,411,000

U. S. 3sU. S. 1st conv. 4s
u. H. Liberty zd 4s (iaz7-42- )

RANGE

Liberty (1932-47- )
Liberty (1932-47- )

ir. R T .Inert i-- lot fnnv. 4lin MS32.471 95.90
U. 8. Liberty 2d conv. 4s (1927-42- ) 95.60

United States Government Detailed Transaction!
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...100.(50
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...100.40

...100. JO

...100.43
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H 95.84
.1 t.8S
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Other

Am Torn Sec s
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A Ma
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32.
II..
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1..
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, .94S
. .0411
. .94 V
. .04tg
. .94a

.9434
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8 101
:i. ..101
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12. ..101
25 101
73 1011a
25 101U
St. .1011s
10. . .10IU

tier ata
I SOlj

City of Bor-
deaux M

7 99
3 99lg
3 9914

1Z 99
City of Paris sa
30. .. . .971
2 07a

33 071
10 07
3 97I9.

V. S. GOTt. Bonds.
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Uhertr 1st 4S
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Uberty ia lie

r
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,
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4s, In1

Panama, reaietered. 9S

la, 1933. reg. .
is, Pin ami,
3a, Panama, retistered..
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Advance 1

pf 4114
AlbASul....l75
AAtCh pf.. 94
AmDkNte.. 31

do pf 4t
pf... 85

AmBkSh
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4

AmCotO pf St
Am Eip.... 784
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Am Loc pf. 91
Am 1 pf. 3

do 1 pf cts 39
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Am 80
do pf so
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974
M4
944

.

AmDryOds.. 144
da 1 pr. .. 43
do 3 pf... 404

Rlty. 1

Asso Oil .. 24
ATASfe pf. 11

AtBirftA.... 14
pf..

Balopilas .. 1

Bald L pf.. 9
B A O pf, . 54

pf .100
Beth Steel . 81

Beth S 7tp 59n nf..,191
Fiah. 234

UkljnUOas. 80
Shoe 664

do pf 334
Brunswick.. 124
Buff R A P.

do pf 90
B pf 111

Bush Term ..
Butterick... II
ButteASup. SU
Bulla Zinc. 10
Cal Pack.... 404
Cal I'et pf. 6.--

Cal A Ariz.
Can Sou
I'nse nf. ...
Cen Kdy . ..

do of..., 40
pf. 13

LIBERTY BONDS.

Bondt

TJSLIbartytd
10 05.(14
70 95.60

1 85.63
8 95.80
S 83. M

30 5.M
11 06.52,109
30 95.S0
10 95.44
3 S3.S0

lft 9)5.43
35 05.32
78 05.60

Railroad, Industrial, Foreign CoTernment Bonds.
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7
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ASKED QUOTATIONS.
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Aiked.
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Coal...

AmiSm pl.WS

Snuff.

AmZtnc

Assets

AOAWI

Barrett

Booth

Brown

Burns

CLeath

tntlo.

17 CKnol.NJ.i
41

1M Prod.. 23
: do 1 pf... 75

27 Cbl A 74
43 do pf 94
93 C.t Weat. 7
S9 do Pt 23

Cbl A 34
do pf 19

9 Pn Tl.. 68

81 6ft... 66' 1

do 7",
9J ChiStPAO.. 09
40 do pf 95
41 CCCAStL... 31

HI do
91 CI A Pitta. 68

VM Cluet Pbdj 61
100 do pf
lit 22

87 do 1 4

1C4 do : 42
96 Con Caian.. 8
65 Con Can... 67
98 Con Injur., r.o

561 Carpet to
934 CornPR nf.102
II Stl pf..
14s Cuba C "94

4 CubaASur
CJ'i do

D 104
(Hi DH W..171
814 Deere pf 91

94 Edison.102
65 D A R 44
14 do .. 74

102 Det A Mack
644 United. 14

Dul SS A A 3
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914 Elk Horn F ii

11X4 do pf
24 .... 9

A litis
3 pt... 22

100 I Fed M A S. 1J4
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74 Fisher r.4
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115 Gen 175
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414 GulfM N 7
64 t0 pf... . 2

70 S Stl 79
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nn i Har N.l pf.lOlij
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STANDARD OIL SUBSIDIARIES.

Sept.
Bid. Ailed.

it'i lii;
Atlantic Reflnlnr.. 9.
Bonie.SerTmser Co. 4.0
Buckeye Pipe Line .. S4

Cbeeebrouxh Cons.. 305
Colonial Oil 10

Continental 0,1 SO
Crescent Line.. .. 34
CuintK-rlsn- P L Inc 1J?
K.urrka Pipe l,j
Cealena-Sltn- al Oil 90

03lenSi- - O pf old 103
Galena-Si- x pf 96

Illinois line Line 145

Indiana Line 90

International Petroleum 13U
National Trsnilt 114

Aork Trsnslt. .. HO

Northern Pipe Line ... 193
Ohio (Ml 293

Meilran Fuel...,
Pierce Oil
Prairie Oil A lias 450
Pralrlc Pip 215
Solar Reflnlnr. Co. .. 295
Southern Pip ISO

South Oil 210
Penn Pipe Lines.. SS

Standard Oil of Cal... 210
Standard Oil 1nd.. 535
Stsndard of Kan... 410
Standard Oil Ky 290
Stsndard Oil Neb... 411
Standard oil N J.. 510
Standard tin or v..
Standard Oil Ohio. 390
Swan St Finch Co

Tank 93
Vacuum Oil 370
Washington Oil 320
Wsshiiiitnn tui ii

Oil "en bloc", 120
St Oil old atk "all on",l790
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90.tt
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US lat 410
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Lib 414--
a

os.ro
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.931?
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103
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Bid. Asked.

95.64
95.96

144 14;

1793

79'i

9M)

410
88

326
40

401

140
185

95

101

1V

ios
294

4)
250
310
1S7
230

215

460
310

516
2.14

410

3.10

Hallburton Fales, ,Tr., of llar'JTrSvne
Plcabla has prepared a letter entitled
"Victory Markets Then and Now," In
which he discusses the present slock
market In comparison with the victory
markets of the civil and P.usso.Jupnicse
wars.

Employees of tho Jones. LauRhlln Steel
Company will work on a baslo elrht hour
day after October 1

Republic Rubber Compsny reports net
earnings for July of 1300.564. Sales of the
concern August were 11,129,000,

Application for dissolution has been
mads bv the Pittsburg Vein Coal Qim-pan-

The concern haa no outstanding
obllrotlona.

Manque Franralse et Italiene dour
L'Amerlque du Sud hero received permis-
sion to open a branch in Pernambuco,
Praiil.

J. P, Morgan A Co haa sold the ususl
weekly amount of British Treasury nln'lv
day nil's, on a I per rent, discount basis.
The bills are deliverable licit Tuesday aim
mature the latter, part of December at
the asms rat of dlacount carried by lev- -
p. 1 I ' f
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45.
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Cent....
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12.1.

310.
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do pf at.-2- 4
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Jewel Tea..

do pf... . S3

IfOftS pf 55
Kan C So.. IS
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Kayser 100
Kel St T pf 82
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Keo A D M 3

do pf
Kreire S M
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Kress S II.
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Klnrs Co E 87
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Lake E ft W 7

do pf 30
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do pf 100i
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Looae-Wil-
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do 2d nf..
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Lou A Nas.1144
Manhattan. 94

Marlin R...
Man Supply .,

do let pt.
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do pf 61
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Xlex Pel pf 964
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MAS1L new
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- 1 UK Sli
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NalEAS pf 93
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-- 0 N Y L A W. .

l NYCAStL. 13

jji; do 1st pf. ..
41 do :d pf.. .

.w N Y Dock. 204
SO do pf 47

li--
, Norfolk So 16

103 Norf ft W.lOTi.
461, pf

North Am. 41

101

80

50

6T.

31

115

92
134

4
ISO

27
17

92

550

41)

93
91

8J0

37

In

4a

A
3s

li

93
93

1.

26

S.

34

27

78

80

56

70

..Oil n nil. (.a's
Ohio Fuel.. 41

Ont Sdver. 74
Owens B pf .

Pac Coast.. 4

do 1st pr. OS

do 2d pf.. (5
PacTAT pf. ..
Peoria A E 44

Security.

AmCul lonOII..
AmTelATel

Armotir&Co
Armoure-C-
ArmourACo
Armourftfo
ArrnotirACo
lis It A Oh Id III)

Low.
100.40

95.64
95.48
95.74
95.68
95.44

30.

NOAM

PennagmlHaA

Pere JIarq

rub

7
I

. rt
i 6
I 4
t .

Net

Net

.1,,

.v..

Lib Id 41(1
177

r

....
V 8

l.ou A 4!l
sua

it
100

Mo Pac gm 4i
22 50'

N Y Cen deb Ii
9319

Pac la

so
Ii A

(TV

76a
rn

Fran

of

su

51

4.
Ark La 4l4

06
St

3SS
St Fran

St Fran
adj

St Fran
las

821
Sinclair on

.98

C24
100

644
105

103

"o

155
103
101

1J6

874

'

:4

90'

w
64
W.
584

SHORT TERM NOTES.

AmC'ottonOit..

AmThreadCo.

Ilelhtel('orn.
llcthSteelCorp.
llethStecU'orp.
llrthStreKVirp.
iiemMe.
Canl'arlncRy.
CVntralArsltv
CbllliirAORR
CubanAmSuffsr
CubanAmSuKar..A

CudahyI'srkxCo.7
DelAHudltK .

DnmlntonotCan. A
' Krieltallmad . A

FedSuaarKefvo,..1
(lenKlectrlrt'o. fl
OcnKlectrlcf'o. n
OenRnbbrrt'o. ft
GrcatNorthernR.S
HocklndValley. H
.MonTram&ri.'o fl
Newfoundland.. ..1
NYfentralRR. ft
Nnray(Iolt (1

PlttsASh'rnutRRe
ProcterA(!anihle.7
lrorterA(iambln.7
ProrterAOainhle 7
l'rocteTftfiamlile.7
l"rocter (iamhln.7
PubServCorpNJ 5
RcinArinaUMC. ft
nuasianiioi t
Ruaslannort.
Ruslant!ovt.
Shaw'ganWAPC.S
SoinhernRy
SwRrerlandOoit.ft
1VncRepArmsCo7
WestEAMfgfo

Ifoutk Aurutt
Gross '.

:

From January 1

Gress

Reading

9238
warrants

1014

li)

I4
is

123

234

ii";
104

4:4

74

10O

.54el,

Month August-Gr- oss

Net !...
January

Net

1

95.64
95.60

95.70

.,..03.011

....93.94

.,..93.96

....93.94
93.00

5ah
1

3 si ;
LAN I

8

a

1

1 58

0

1 r
8 Corp

N J
2

I
HI. . .

R I A
n

Series A
1. .

1

Series 11

4 7t

6 9
LASan

37 82
0

7S

4
.
10 I.

.

96 VI

w
6

:t
95
c
19

87

2S

5
50
93

56

90
SI

9
"1

28
90

1

CO

lit

40
17

63

42
31

Ml

M

97

10

"J

70

31

96
75

A

6
21

16
t.-

41

50

71

f6
42

109

M

V
90

6

.

. .

s

tt

of

From I
Gross

03.04

03.06

03.90

.iuit

1910.
J2.449.000

748,341,000

Lost. Net Chs".
100.42

95.78

95.56

....93.9S

.,..03.98

....03.90

.,..03.08
,...05.04

Northern

..3734

LAStn

BID

unrp..

LASan

3..

10. .

21...
23...

I . .

20. .

18 .

19

..

.. .93.R4

..

. .

Ssabd A L adj
1 St

ct Is
11. . aV

cv 4i
1

Soutbl'acre' 4.1

8 78
Si

12 . . .

3 88
South Ry 4a

20 B3
Av 51

3.. . .3U14
301 3

Un Pac 10--y 61
3 ....

13,
I.
1

UnlonPac ref4i
2 7713

UBltealtyAI la
3 84

US Rubber la
2.. .i.lOO

V S Rubber H
23 0

U 8 af Si
1

I .
Virginian la

1

Wilson A Co Is
0

Ot

Pcre Mara. ll"
do pt ....
do p p .. 68

. 30
do pf 90

Plero- - A pt 91
pf. 77

!CCAStL... 60
PlttFtWAC. ..
Pitt CI pf. 83

Pitt pf. 91
Pom Creek 164

pf 9".

Pub Serr... 33

Pull C.li:
pf.100

RUSec III c. ..
Itoyal Dm. 9"si
Read 1st pf .V.4

do 2d pt.. T.i
Ren A Sar.lOo
Sav Amis.. 62
Sears

do pf 116
Slosa-tthef- .. 61

do pf .... 9"
SI L A S V 11

do pf 26

St L S 19

do pf 314
SoPorloSur.120

do pf 97

36H

do pf 70
nt. SS

Sun Steel .. 114
Texas Pac. H;

do L T ..KO
Tldrd Ave 16

TidewaterO.185
Tob Pro pf 91?;
TolStLAW.. 6

do pf 10
do ct
do pf ct.. 10

A W. r.'i
Twin 424

do pf . .. 70

Underwood. 102
do pf .. lo-.-

V Ba A P. 664
pf.100

374
UnsDrur... 6i

do 1st pf 4:4
do fd pf .

V S 16

Un 131

Ry Inv s
do pf.... 134

USCslrlipe 124
do pf 4

U S In
I'Sltlty&Im 15

USR 1st pf.103
pf 43

Utah Sec.. 94
Va-- C (' pf
Va I C ft C 71

Wab pf B. 23
1 pf 61

Md n. 1:4
do 2d pf . "4

West IS
do nf... . 59

nf. 17,
While Mot. 464

85

pf M'i
Wis Cell.... 33
Woolworth.1114

do pf no
pf A S3

do pf B.. (6

I)n.
7 Sept. 1919

11..
no..

Sept. 101
Feb. 1919
Jan, 1019
May 1.V20
June 1ft.'
June 1.V20J
June 1.V21
Juno 13,-2- 2

June 1S2.1
June IS. '21
J'liy I'liu

no
fie ior j
07 1

us 4
06 4

08

PS u
1&.-- loo;
lft.'20 100

9
.nuy 13.-2-

1.V2.1
Mar. .'.24
Feb. 1927

Jan. 1910
Jan 192(1
Jan. 1921

1921
Aug. 1920

1019
1919
1120

Dec. 19in
192(1

Dec. 191 S
1920
I9IS
1919

July 1919

K0. 192.1
1920
1919

Mar. 1920
1921

Mar. 1922
1021
1919

Veh. lflla
ft!4 Dec. 1921

South I'ac

Sept. Ift.'lO

Mar.

Mar.

Mar.
Mar.

$1.91.1,119

lis

03.88
...03.90

93.80
...03.K4
...93.78
...03.78

.fiosj
A.. b3...90:U

South
7734

Southern Ry
.8713

ion

Third adj

4

I03I8
...10214
...102l8

10713

Bled
ofl7S

.07
Ry

831s

91U

Bui Aslteil.

3'.s

l..

PAWVa

SU

PrStlCar

Pal
RyStlSp

Rocb.lli)

W..

StUtI Mot..
Maud MJ11.U2

Sludebk

64

Tram
City..

UCIjSIs
tin Alloy...

Expr..
Fruit..

Un

Alc.1134

tlSSmrlt

.m

Wnthi
West

Phc...

WUALE

Wilson pf.
Wllljre--

Wthgn

Rate.

July
July 1S.-J- 1

July

July 1921

Aug.

AllR.
April
Jan.

July

Sept.
Nov.
April

Mar.

390,331

11,879,395
581.856

Public
POWER.

:.2i4

...05.8S

.03.74

Blri.Asl.ed.

m

out;

09
9S U
an il
5?f;
S34
99 li
pRi.;
P8
97 S
97
97 li
98
98

fen. 14,
June 59

PS?. okU

1001!
lontj

'2011111

Mar.2,'19
lOOl;

IKllJ

EARNINGS STATEMENTS.

Itnllroada.
FAI.O, llOCIIKSTKR plTTSRL'1111

l.'tlllrV.
CI.ARRJIO.NT

Inc.

Inc.

92,397
PENNSYLVANIA UT1I1IKS.

Wiiulh Aujm- t-
1122.418 Inc.

January
SrJ" 1.II7.137

.52
32

.16
2

.16

Pac

2

134
41
61

45
100

99
fO
1.0

15S

834
974
374
99

id
1014

70
100
:o
39

ft!
142
lt

62
91

12

29
23

123
125

96
4J.
154y
u

191
95

4.1

125
IV,
107

73
BOi;i17

134
84

15

.'.14
41

us';n
101

444
11

1094
73
214
6.1

144
30
to

14
20

99

113
114

91
CS

BBSl ion
074
OB,
DDK
074
9S W
97

97 l;
9H1.

1,
4'

9S4,

Sl'i
91

100
0!)t

P7'
97

J
U

97.4(9f 100)4
I in,

09'J 99'
98J 97U
99 (i 99),
91 li IIS

101 102
9S4 ST

100 4 100 '4-
-

ini'
101 11

100 u mi ,l
101 H 102
94 9.114
I'S
63 .VI

18, '10
Dec. lft 'la 1n in.!;Mar. 1920 101
Mar. 1919 l)9'4' 991!
Feb. 09 it'

UI--I
AMI

Inc.
Inc

Die.

Inc.

237.127 Inc.
Inc.

of

Net ........ 31,131 Inc.I rom 1

Inc.

i

374

6

46',

S14

nr.!:

j
7

97 ,

1001
100

;

98

99

98

'1

99

I- -

tunno'j
9S!4

1019

10,413

5.9'2
34,701

:.2C3.II16
1,23S,350

9.69
4,K9

45.611
3S.593

r,i
rjj.ico

FEDERAL RESERVE

'BANK STATEMENT

Continued IJoiTowiiiy In .nn.
ber Concerns for lx

Lonn Is Xotert.

WA15 PAlMtll IIOLMXds fp

Government Deposits Are $22,.

500,000 Lnrjrer Than
Week Ajro.

fptcM nrtpttrK to Tur Piv
WasiiisotoN. Sep'. :S - Continue

borrowing by member banks In conncc
tlon with the y I X til Iitie nf Triisury
certlflcntrs In anticipation of the fotir'li

Liberty Loan and considerable purclin.fi
of acceptances arc Indicated hy o

Federal Keservo Board's ncckh bank

statement.
Holdings of war loan papc- - c inm.

ber banks, notes secured by Ticaiurr
certificates and Liberty bond", nlso u.
tomcrs' paper similarly secured, went

up $73,200,000, all the banks except

Cleveland, Minneapolis and Kansas Cltv

showing substantial additions to the

holdlngn of this claci or paper Other

discounts on hand fell off $01 !0O.0M.

the New York dnd Oilcaco hunks r.
porting the largest decreases under tlu
head. Acceptance on hand ralnrd i;i .
460,000, New York alone repurtins ti

Increase of $23,600,000 of bills ptirchat
In open market. An Increase nf J2nn.
000 In Government short tfnn nhllra.
tlons rcBresenjs largely 2 per cent Tren.
ury certificates deposited with the I'u'.tM
States Treasurer to secure Kcdcia!

Hank note circulation. Total cam.
Ing assets show a combined Increase for
the week of $!)!. 400, 000.

Government deposits were J22 60.1

larger than tho week before Member

banks' reserve deposits show an incrca
for the week of about $11,000,000. hl

net deposits work out at about S37S10.

000 In excess of the previous ivctk's

total.
The week saw considerable sluftms o

reserves through the cold sctti-- 1

fund from New York to hank." In Ihe

Total reserves show a
of $3,900,000, of which $2,700,000 icpre- -

Mints n dcrca"n In gold.
Condition of member banKS Sep.m..

20: Largo Increases in Treasure
titlcate holdings following the i.O'I.ikk

000 Issue of Treasury cortlflc.no- - ilat.,1

September 17 and in Government d-

eposits accompanied by sonic curia limi'.
of other loans and Investment', arc 'nil

cated by the board's consolidated netUT
statement showing condition ii Si-"-''

ber 20 of 738 member batiks ,n I. au'c;
cities. The statement follows-

RESOURCES
Cold In vault snd In iranMl "

Gold settlement fund. Veoeia.
Reserve board

Gold with foretxn njeinie...
Total told h!d by banks. . .

Gold tilth Federal reserve a;nn
Guld redemption fund
Total lold reserves.. .

Lenal lender notes, silver, io
Total reserve.
Bills tlisciiunliil. secured by t,oi

ernment war obllirntioiis
All other .

Hills bouslit in open markel
Total blllrnn hand
I'nlted Stales Government Ions

Icrm sceurltles
United States (.overnmem snort

term securities
All other earnlnz assets..
Total eariiin? asets
Uncollecteil Hems (deduct trom

srosa profits!
Five per redemption ajalnn

federal reserve bank notes
All other resources

41.

II'- -

0. M'
..' 1 m

.1 (.

Total resources 8i

LIABILITIES.
Capital paid in '
Surplus .... ....
Government deposits
Duo to n. embers, res-rv- e acctnim
Oilleetlnii Items
Other deposits. ImluUlnj foreign

Government credits ...
Total cro-- tlcposlts..
Federal reerve notes in utuai

circulation . "
Federal resell e bank noies i i

circulation, net liability
All other liabilities. .

Total liabilities. t k

Ratio of total reserve, to net drpn..'
Feileral rtstrve note liabilities i ,

of cold reserves to
notes In actual circulation jft'-- ett i,
25 per cent, against net depo.n li i

63.4 per cent.

81,465 CARS NEEDED.

TO MOVE H. Y. CROPS

Fruit and Yefretnbh' Nine'
Received by Wliitninii. Wli'

Promises Everv Aid.

Commissioner of Agr mltui.
has completed the surve of
flulred to move crops of fruit nn
tables In New Yoik State t"i
The report, showing a total f '
cars needed, of which 44. Si: ..

erator enrs, has been forrdid
United States Kood Admmistr 1'

Vashlngton. Tho Food Admit- .

has tnken up with the Itailruad
Istratlon the problem of

Gov. Whitman has rw
Commissioner AVIlson a rei""-survey-

.

The Governor slated tl
effort ahould be made to fu'
for prompt shipment of all pr-- i

Commissioner Wilson said '

plaints from slrlppers ha
eclved. The heavy peaHni i' '

tho next fciv wreks. Iionev' '

doner Wilson has asked that 111 .

plaints on the part of sliltv'- -

to the division of no "
Pepartment of Karms and Mar
soon as they arc received I"
nn Immediate Invcstisat.on

Last year and for :

years complaints liuve bec .1

lack of cars for shipping pea !

far 110 complaints of car fcii''K
peaches have been made.

apples 1R.773 refrtgrra'
will bo required : for rahbiiK
cars; for potatoes, 19,957 car

The following knows rstimat' -

needed :

r.i i"- -

l.il.l II
Early apples and pears
Apples main crop) T.

llranca ' -'

Cabbages
Potatoes v

Onlnna
Celery
Carrots
Turnips
lettuce
Cauliflower
Oulncra
Cucumbers and pickles.
I'lunis
Tomatoes

Totals

19 ;
4 ir- -

r.)

0

Mi

Paris Stork linln nn Wiir ','
I'aiiis, Kent 28. Tlie llulua '

offer caused a strong npai" "

the Paris Itnnrse y ' ' ' .
curltics, Including Itumaman '

stocks and Serbian Umics, am.i"-
- d

tn i00 francs. I


